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Fixed Cash Flows
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Float Cash Flows
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USD Swap Curves – ICVS <GO>
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STIR Futures
1M or 3M Futures Contracts
Serial or Contiguous
· Serial 3M – Mar+3, Apr+3, May+3, Jun+3, etc. (Monthly Overlapping Futures Contracts)
· Contiguous 3M – Dec+3, Mar+3, Jun+3, etc. (Quarterly Non-Overlapping & Continuous)
Convexity Adjustments
Futures are marked-to-market with daily margin, this removes convexity (curvature). We must add this curvature back as swap curves are not marked-to-market and have no margin requirements.







Serial or Contiguous Futures
Serial Futures – Monthly Overlapping Contracts
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Contiguous Futures – Quarterly Continuous Contracts
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Interest Rate Benchmarks – IRSB <GO>
SOFR Swaps
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SOFR Swap Spreads - Spread over US Treasuries
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Combined
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IRS Trading Portal – BBTI <GO>
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US Swap Market – USSW <GO>
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4 Details

Pay Date Accrual Start

03/13/2026
03/15/2027,
03/15/2028
03/14/2029
03/13/2030

03/11/2025)
03/11/2026,
03/11/2027
03/13/2028
03/12/2029

9 Curves

usb

Historical Cashflows
Zero Rate

Equiv. Coupon

Accrual End Da...

03/11/2026
03/11/2027,
03/13/2028
03/12/2029
03/11/2030

365
365
368
364
364

Notional
-1,000,000.00
-1,000,000.00
-1,000,000.00
-1,000,000.00
-1,000,000.00

Principal Effe. Reset ...

0.00
0.00
0.00
0.00
0.00

03/10/2026
03/10/2027
03/10/2028
03/09/2029
03/08/2030

Equiv. Coupon
4.02870
3.62599
3.68889
3.77596
3.83195

0.00
-171,869.98

Payment
-40,846.54
-36,763.52
-37,708.63
-38,179.18
-38,745.28

Discount
0.960566
0.926322,
0.892834
0.859996
0.827916

(2
-39,235.80
-34,054.87,
-33,667.55
-32,833.94
-32,077.82
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USD SOFR Fixed/Float Swaps

Tenor Bid Ask
101 WK 4.337 / 4.338
22 WK 4.329 /4333
I3 WK 4.325 / 4.332
41M0 4.325 /4331
52 MO 4.320 / 4.332
63 MO 4301/ 4311
74 MO 4.267 | 4.277
95 M0 4.233 [ 4.244
96 MO 4.203 / 4.212
109 MO 4.103 / 4.112
1110 MO 4.071 / 4.081
1211 MO 4.046 / 4.055
1R 4.026 / 4.032
1918 MO 3.883 / 3.889
192 YR 3.828 / 3.834
103 YR 3.782 / 3.788
M4 YR 3.780 / 3.786
195 YR 3.789 / 3.795
196 YR 3.803 / 3.809

W7 YR 3.818 / 3.825
W8 YR 3.834 /3.839
29 YR 3.849 / 3.855

7910 YR 3.866 / 3.872

Mid Change

4.337
4.331
4.329
4.328
4.326
4.306
4.272
4.238
4.207
4.107
4.076
4.050
4.029
3.886
3.831
3.785
3.783
3.792
3.806
3.822
3.837
3.852
3.869

-0.002
0.000
0.004
0.006
0.009
0.017,
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0.032,
0.034
0.039
0.041,
(X
0.040
0.039
0.037,
0.031
0.027,
0.023
0.021
0.020
0.018
0.017,
0.016

Today

# Avg @ Now

#SD A/d.. Low
4.297,
4.295
4.305
4.307,
4.308
4.276
4.236
4.193
4.149
4.028
3.992
3.959
3.931
3.756
3.680
3.605
3.587
3.589
3.601
3.616
3.632
3.650
3.669

High
4.349
4.344
4.337
4.334
4.334
4.335
4.334
4.329
4.326
4.318
4.315
4312
4.309
4.247
4.235
4.215
4.214
4.219
4.225
4.230
4.236
4.242
4.251

Avg +/-B..
4345 -0.7,
4346 -14
4343  -11
4325 0.6
4329 03
4320 -08
4305 -2.8
4286 -4.2
4265 -53
4208  -9.6
4.189 -10.8
4173 -11.8
4158 -12.6
4.045 -15.6
3.996 -16.2
3.947 -15.8
3.933 -14.7
3.932 -13.7
3.939 -13.0
3.948 -12.3
3.958 -11.8
3.968 -11.3
3.981 -10.9

-08
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USD SOFR Spreadovers # Avg @ Now PCS

Tenor Bid Ask Today #SD A/d.. Low Range High  Avg +/-B.. #SD
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96 YR -34.025 / -33.175 -33.863 —@—+—— -29.615-31.733 -14 -16
07 YR -38.134 / -37.425 -38.014 -®—+—— -32.400-35.408 -2.0 -16
78 YR -40.376 / -39.084 -40.028 —®—+—— -33.951-37.002 -2.1 -16
99 YR -42.115 / -41.135 -41.900 -&—+—— -35.408-38.889 -2.2 -16
910 YR -43.752 [ -43.138 -43901 e—+——— -36.830-40.708 -24 -15
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1925 YR -73.021 / -71.669 -73.078 -@&—+—— -62.249-67.837 -38 -17
1930 YR -78.176 [ -77.445 ~0 31 -78.700 -@&—+——— -67.780-73.971 -3.5 -15
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USD SOFR Fixed/Float Swaps

Tenor
101 WK
22 WK
I3 WK
41M0
52 M0
63 MO
74 MO
95 M0
96 MO
109 MO
110 MO
1211 MO
1R
14918 MO
192 YR
103 YR
M4 YR
195 YR
196 YR
W7 YR
W8 YR
29 YR

ERETRV Y

Bid Ask
4.337 /4338
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4.325/4.331
4.320 / 4.332
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USD SOFR Spreadovers
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692 YR -17.425 / -16.648
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685 YR -29.703 / -29.047
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Currency Custom | Butterfly = | Curve

Outright - Annual v SOFR (2Y+) | Spreads v Treasuries
|/Ann v SOFR(2Y4) 1 Tenor Bid Ask Tenor Bid Ask Change
Ann v FF (2Y+) 30 2y 3.828/ 3.834 70 2Y -17.277 / -16.716 -0.227|
Ann v SOFR (<2Y) 3)27M 3.800/ 3.806 7 3Y -22.729/ -22.101 -O.SZBH
Ann v FF (<2Y) 32 30M 3.786/ 3.793 12 5Y -29.674 / -29.056 -0.620|
MAC Ann v SOFR 33)33M 3.778/ 3.789 nw -38.103/ -37.457 -0.9613
IMM Ann v SOFR 343y 3.782/ 3.788 74 10Y -43.740 / -43.149 70.835u
IMM Ann v SOFR (Str.. 35 42M 3.768/ 3.779 79 20Y -69.481/ -68.683 -1.015:8
IMM Fwd v SOFR 36 4Y 3.780/ 3.786 76 30Y -78.155/ -77.465 -0.6848
IMM SPS v SOFR 37) 54M 3.775/ 3.78
FOMC Fwd v SOFR 38 5v 3.789/ 3.794
FOMC Fwd v FF 39 6Y 3.803/ 3.809
40 7Y 3.818/ 3.824
41 8Y 3.834/ 3.839
49y 3.849/ 3.855
43 10Y 3.866/ 3.872
4) 12Y 3.902/ 3.907
45 15Y 3.942/ 3.949
46) 20Y 3.950/ 3.957
47) 25Y 3.896/ 3.902
48) 30Y 3.819/ 3.825
49 35Y 3.721/ 3.746
F"'"”'"’C 50 40Y 3.637/ 3.652
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Rolls 52 50Y 3.452/ 3481
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GV Ask/Chg SOFR/GV SOFR OIS SOFR/FF SOFR LCH/CME Dow Jones

2Y  4.000 +0.000| -17.0366 -0.2916| 3.8310 +0.0365| -2.7500 +0.18202Y 0.1000DJIA  42801.72 +222.64

3Y  4.007 -0.001| -22.4200 -0.5160| 3.7851 +0.0310| -3.4355 +0.21553Y 0.1000 S&P 500 Index

4Y  4.058 +0.000| -26.3750 -0.5515| 3.7830 +0.0266| -4.1550 +0.08004Y 0.3000|S&P 500 5770.20 +31.68

5Y  4.086 +0.000| -29.3750 -0.6250| 3.7920 +0.0233| -4.5000 +0.16005Y 0.4000 NASDAQ Composite Index

7Y 4.198 +0.001| -37.7797 -0.9842| 3.8215 +0.0197| -4.9551 +0.04997Y 0.6000/CCMP_ 18196.22 +126.96

10Y 4.301 +0.000| -43.4448 -0.8198| 3.8690 +0.0159 -5.4500 -0.074910Y 0.6500 Bloomberg European 500

20Y 4.643 +0.001| -69.0900 -0.9850| 3.9540 +0.0140| -5.7310 +0.012020Y 0.4000BES00  1380.19  -6.87

30Y 4.598 +0.000| -77.8101 -0.6851| 3.8217 +0.0134| -5.8500 +0.025030Y 0.1500

CME Term SOFR 30D Fed Funds Futures FOMC Forward SOFR ~ FOMC Forward FF Active Futures

O/N 435000 +0.01000 MAR 95.670 -0.010 03/19/25 4.32540 03/19/25 4.3326 2 Year 103-14% -0-02%
APR 95675 -0.025 05/07/25 4.23700 05/07/25 4.2476 5 Year 107-21  -0-04%

1M 4.32221 +0.00063 MAY 95.745 -0.045 06/18/25 4.08800 06/18/25 4.0848 10 Year 110-18+ -0-07
3M  4.29236 -0.00245JUN  95.835 -0.050 07/30/25 3.99200 07/30/25 3.9726 US 10yr Ultra 113-15  -0-08+
6M  4.18367 -0.00660 JUL  95.945 -0.050 09/17/25 3.84900 09/17/25 3.8181 LONG BOND  116-21  -0-15
1Y 3.99933 +0.00398 AUG  96.050 -0.045 10/29/25 3.76200 10/29/25 3.7266 ULTRALONG  122-02  -0-23
12/10/25 3.69300 | 12/10/25 3.6507
01/28/26  3.64000 01/28/26 3.5978

Cash Market Generic SOFR Futures  SOFR Swaption 1Y 5y 10Y SOFR Futures

ICAP FF 4.31000 +0.00000 SFR1  95.630 -0.003 1Y 109.717  105.922| 99.674 [IM SOFR ~ 95.6700 -0.0075
Fed Funds Eff 4.33000 +0.00000 SFR2  95.705 -0.025 2Y 108.776  103.181) 97.450 3M SOFR  95.7050 -0.0250
0/N Repo 4.37000 -0.01300 SFR3  95.965 -0.040 5Y 101.575 | 96.368 92.613

AMERIBOR 4.43127 +0.00144 SFR4  96.195 -0.050 [10Y 92.259 | 88.193| 84.125

SFR5  96.325 -0.045
SFR6  96.400 -0.035
Economic Releases | ECO »
Date TimeC A M R Event Period Surv(M) Actual Prior Revised «
1 03/10 12:00US 2 . NY Fed 1-Yr Inflation Expectations Feb -] - 3.00% -=
2 03/11 07:00 US </ 2, NFIB Small Business Optimism Feb 101.0 --102.8 -
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@ Leg 1: NPV 171,869.98 Leg 2: NPV -171,869.98
Accrued 0.00 Accrued 0.00
Premium 17.19 Premium -17.19
DVO1 49.19 DVO1 404.06

¥ Valuation Results
Par Cpn 3.792000 Premium [ 0.00000]
Principal 0.00 BP Value -0.00003
Accrued 0.00

NPV [ 0.00]

Valuation
CSA Coll Ccy
OIS DC Stripping

- 2 Galculators ~
PVO1 453.24
Dvo1 453.25
Gamma (1bp) 0.26
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Cashflow
Currency

Pay Date Accrual Start

03/13/2026
03/15/2027,
03/15/2028
03/14/2029
03/13/2030

03/11/2025)
03/11/2026,
03/11/2027
03/13/2028
03/12/2029

Historical Cashflows

USD [m Zero Rate
Equiv. Coupon

| NPV

Accrual End Da...

03/11/2026
03/11/2027,
03/13/2028
03/12/2029
03/11/2030

365
365
368
364
364

Notional
1,000,000.00
1,000,000.00
1,000,000.00
1,000,000.00
1,000,000.00

Principal Equiv. Coupon

0.00
0.00
0.00
0.00
0.00

3.79200
3.79200
3.79200
3.79200
3.79200

38,446.67
38,446.67
38,762.67
38,341.33
38,341.33

171,869.98

Discount
0.960566
0.926322
0.892834
0.859996
0.827916

PV
36,930.56
35,614.01
34,608.63
32,973.39
31,743.39




